Introduction
In the past, the notion of investing abroad was a distant dream for Chinese companies. Today, this strategy has become an essential part of many Chinese enterprises' development plans. More than 23% of Chinese companies go abroad to exploit or search for natural resources, including energy and raw materials (Fudan University, 2008) .
Though China has a considerable amount of natural resources, its per capita quantity is very limited. Such resources are usually located in areas that are hard to reach. On the one hand, many Chinese companies need significant amounts of high quality raw materials to support a quickly urbanizing country, China being the world's manufacturing center. On the other hand, to import from foreign countries is restricted by the exporting countries' laws and regulations as well as global market supply and demand. Therefore, to go out and invest at the source becomes a logical choice (Huhehaote Commercial Bureau website, 2008) . Consequently, to obtain natural resources is the major motivation behind the "Going Global" strategy of large Chinese state-owned enterprises (SOE).
Chinese overseas direct investment (ODI) has shown steady growth in recent years. A major drive for such growth is Chinese companies' appetite for natural resources, especially energy and raw materials. One key element in this is the Chinese government's strong support in international relations, policy, and financial loans.
The purpose of this chapter is threefold. First, it investigates the history and drive of Chinese companies' global hunt for natural resources.
Second, it indicates the location of Chinese ODI for natural resources. Third, the research translates Chinese government policies from Chinese into English and synthesizes several major governmental support strategies for Chinese companies' ODI for natural resources.
Textual analysis is the method adopted for the purpose of this research. I examine patterns of symbolic meaning (Neuman, 2003) within the written online text in both English and Chinese on Chinese companies' global expansion for energy (oil, natural gas, coal, etc.) and raw materials (iron, copper, nickel, and other metals and precious stones). About 80% of the materials were in Chinese language from various reputable online and journal publications. I utilized various search engines such as Google, yahoo, sohu as well as some reputable and related Chinese and English news sites such as chinadaily.com, peopledaily. com, sina.com.cn, gdfair.com, bbc.com, and cnn.com. In addition, I also visited the websites of the China Banking Regulatory Commission (<http://www.cbrc.gov.cn>), the People's Bank of China (<http://www.pbc. gov.cn>), China Insurance Regulatory Commission (<http://www.circ.gov. cn>), China Securities Regulatory Commission (<http://www.csrc.gov.cn>), and China African Information Center (<http://www.feizhou.gov.cn>). Keyword searches on both English and Chinese websites, generated a total of over 2,000 pages gave up-to-date information on the development of Chinese companies global ambitions and operations.
Historical evolution
China's fast growing economy, high foreign currently reserve, and especially its double-digit annual GDP growth have prepared many companies from this vast country for a global search for energy and raw materials. Chinese companies' hunt for natural resources has two main causes. First, with its growing GDP and its relative low labor cost, China has become the de facto center for world manufacturing industries, where natural resources are much needed. Second, the country has become the ground zero for changes brought forth from major urbanization, industrialization, and informationization processes resulting from the growing economy. For example, with construction cranes named as "the bird of China," one can imagine how much iron is needed for the skyscrapers being built in hundreds of Chinese cities. Many Chinese companies, especially large and medium SOEs, have gone to Africa, Latin America, Eastern Europe, North America, and the rest of Asia for oil, natural gas, metal, precious stones, cotton, and other raw materials. China has become a global giant with an insatiable appetite for natural
